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P 29 22 oA o Sa oo o a o o = oA o PP
ueWideya - mlidednynnneisu mikdedyo N milidednynnansiu mikdednyoenau AouLlEny
anunansie/adns - Aineuiau Aminauinu Aninauinu Aminaunnu 09-8828-2645
FALAURLNE - A1919914 2,000,000.00 1M | M1399NAE 1,750,000.00 LM | A4 1,800,000.00 UM M13199142 1,867,550.00 UM M137991482 2,200,000.00 U

VHBLVER

= o PR o = o o RPN W o~ P oy = vy o =
TIANIR-UNE ‘]J'BNNQLIE‘EIULV]HUV] 1-4 mfawmmwnwmmﬁmmwwwmummummwﬂu usllanunsnAndnaanansl T'WEI@ZL@FJ@‘II@NN@’NIWQWHH’]T@ﬁlUu"ﬂﬂ




NARUIN N

ﬁﬂﬂmztﬁﬂm%%msﬂsm‘iugaém%’wéau (Aa)

14 = a ] o ga ]
mﬂadammmtl?aumau’lumsﬂsxmu;dammwaﬂu (na)

=)

seazdun nEneAn dayah 6 Yayai 7 Hayai 8 dayahn 9
AneneningduFauiiey | enandineu 21AN98TINeU a1ATRTINL 21ATRTINIL 21AIAINIU
e DUUAYHIN DUUAYHIN QUUGYLIN DUUFYNIN DUUAYNIN
delasans BHIRAJ TOWER AT EMQUARTIER EMPORIUM TOWER METROPOLIS THE LUXURY OFFICE EXCHANGE TOWER INTERCHANGE 21
ﬁu‘ﬁL‘ﬁ’] 60.00 —2,000.00 AN319LHAT 200.00 - 2,300.00 ANFWNINRAT 90.00 - 1,000.00 ANTIUNAT 100.00 - 1,300.00 ANTNLHAT 100.00 - 1,200.00 ANTLHAT
Fudnsantszanns 41,000.00 A, Fufnsantszanns 13,900.00 A, Fouiidnsantszanmg 35,000.00 Ass. Fudnsantlszanng 44,000.00 asa.
Mesziuanindgau 21AN749 45 14 wWhandulsRu g9 2 44 21AN744 41 U 211749 21 i 271AN744 42 il 21A1744 35 il
anvilaeans 16 sin aniilasans 9 i, Anviauaes 1 fa anvilaans 4 Fananinuaes 2 fa anliilaeiang 12 fa, anviaaas 1 60 aiilaeang 12 fa, anviaumaes 2 6o
#neasnluenensdszanns 2,000 A finaasnluenansszanns 185 A faensnluanstszanns 600 Al fineasnluenenstszanns 750 A
Udlal¥izng 1l 2557 1 2542 1l 2558 1l 2549 1 2551
A945123/ANUNAN AMAENN N9 18.00 AT AALN N34 18.00 AT AP N4 18.00 LIRS 1AL N34 18.00 AT AP N34 18.00 AT
UATLIANIY WANIIN3IS 30.00 AT ANWLNUNA1 | [wANIeN3Ng 20.00 Wwes anmiaunans | l@anienng 20.00 Wes anwiiunats | l@eniening 20.00 WAg anwiaunans | wemiendag 20.00 was aninidaunana
angrognadiil i vinddewaln Ingdnd Wi vilszar nadit i vidszah tnednd T vilszth nadt Ul vilszah Wnadnet
Tudles #hana nna IS Auna G
%ﬂngumﬂ?ﬁluq - - - - -
MLAUAZANINIINADN FINAUATHUTLNITH gINAUATNTYN TN FINAUATHIUTLNITH FINAUATHIUTYNITH gINaUATHITYNITH
nauleufieuing - AapRneninedu AiafaenIMINGaY Aianfnenineadu ALaLAUNINNINTRY
enly - LAUaLIN LAUALTN LA AU
Twisewl - 1 fgunen 2564 1 8gunen 2564 1 figunen 2564 1 fgunen 2564
Huevgliitiaya - AN Faunuane FaunuaNg aunuane
@muﬁﬁmm’faflﬁmﬁwﬁ - 02-512-5909,084-543-4833 081-682-4898 02-512-5909,084-543-4833 084-543-4833

FIPLAURNE / 1T

1,050.00 UW/ANI1NAT/LARU

ANTASNNNTIEN 3 LAau

o > =
ANTIAWVU 1 LADY

1,200.00 LYWANTUNAT/AREU
ATARINTTIEN 3 LAEU

o % ~
ALTIANUUT 1 1ADU

1,300.00 UW/ANI1NAT/LARL

ANTASNNNTIEN 3 LAaw

ST o =~
ANINAWUUN 1 LADY

1,200.00 -1,300.00 LYW/ATNNATFEU

ANTASNNTIEN 3 LAaU

T > =
ANTNAWYUN 1 LABY

anziEaAnNain

- dynyuen 31
- A 21.00 /v
- Anll#n 6.00 L/ne

- ANifiaensa 2,300.00 UMAREY

- &y 31
- ATTIN 20.00 UM/MURE
- Al 6.00 L/mog

- ANiNaeATa 2,500.00 LNARE

- dryoywdn 31
- AT 20.00 LM/ULagl
- A 5.50 Ln/mae

- ANNNaeATa 2,500.00 LNAREL

- &y 31
- AT 20.00 UN/MUaE
- Alo¥n 6.00 Lwyssdag

- AinaeATa 2,500.00 LN/AREL
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NARUIN N

ﬁﬂﬂaztﬁﬂmﬁ%msﬂsm‘iugaém%’wéau (Aa)

TayanaaifFauiiaulunislssiiuyaaminadu (Aa)

eaziEn Fayah 10 Hayadl 11 Hayai 12 Hoyai 13

neneningau Basie 21AN9AINL 21AN3E1IN 2A1ANIAINL 2A1ANIAINL

e OUUAYHIN DUUAYLIN OUUALNIN DUWGYNIN

%'ﬂiﬂi\iﬂﬂi‘ T-ONE TOWER RSU TOWER TWO PACIFIC PLACE UBC 2

Fufin 150.00 — 950.00 AT 19LNAT 150.00 — 1,300.00 A3 WLHAT 100.00 — 1,200.00 AN3NNGIT 200.00 — 2,200.00 A99INAT
Fufignsanszanm 43,700.00 AgY. Fuigaanszanmy 15,000.00 AgH. Nuufigsaslszanny 22,500.00 A9H. Fuiitnsaslszanny 36,775.00 MTN.

TanzIRaANTNIRAY BIANIE 34 i 21A1349 18 fu 871A1344 30 T BIANIGI 24 T
anvilaeans - s, Avlviaues - 6o anvilaeians 4 fin, Anviauaed 1 5n aniilaeians 6 5in, Avlviauaes 1 6a aniilaeians 8 sin, Avlviauaes 4 6a
FaensnluenAnstszann - A flaensnlugnAnstszanns 320 A TlaensalugnAnstszann 240 A flaensalugnAnstszanns 850 A

Tlal¥iznng 1l 2561 1l 2549 1l 2537 1l 2538

f9a3193/AUNAN 1AL NANY 18.00 LUAT AAENG NN 18.00 LIRS A1AE79 N9 18.00 LIRS A1AEN9 NAN9 18.00 LIRS

LAZLIANIN WANI9NAS 20.00 AT ANINLINUNATN LANNNAIN 20.00 AT AN WLUNaS WANI9NAIS 20.00 AT ANINLNUNATS WANI9NAS 20.00 AT ANINLunans

anaroglnaiiil T vndseah tnadwed T sdseah tsdned T vindszh tnadwf i vindseal tnedwf

Tuiles Auna A fana g

ﬁﬂngumﬂ%‘luj - - - -

NUAUAZANINLINGEN FINAUATNINTLNITH gINAUATNITENTTH FINAUATHIUTENITN FINAUATHIUTENTTH

nauBeuieuiia Aiafasndmingau Aiafaenininegau AiafaenInIngau Aiafaenanninedau
Reovla LAUBLTN LAUBITN LAUBLTN LAUBITN

Swineudl 1 Anunen 2564 1 Agunaw 2564 1 Anunen 2564 1 Anunen 2564
Hanevgliideys AawnuINg Faunug FaunuIng FaunuIng
annafinmsie/ st 081-682-4898 084-543-4833 084-543-4833 084-543-4833

FIPLAURNE / 1T

1,000.00 UI/AT AT/ FIaY

ANSTASNNTIEN 3 lRau

! ] ! v 4
ALTNANUU 1 LABL

840 LW/ANPINAT/AFEY
ANTASINNTIEN 3 LRaU

! ] ' v -
ALTIANUU 1 LABU

825.00 LN/ANTNINATAREU

ANSTASNNTITN 3 lAaU

Aaantin 1 1pan

880.00 LNN/ANTNATAREY

ANTASRNNTITN 3 1RaU

ATaantin 1 iRan

anziuAnNIEn

- dynyuan 31
- AN 25.00 Ln/mUagl
- Al 6.00 Ln/Adae

- Annfeansa 2,500.00 UNAREY

- Ay 37
- A1 20.00 LnAUagl
- AT 5.50 L/

- Adnfeaensa 2,500.00 Ln/AREU

- drynywdn 31
- AN 20.00 Ln/mUagl
- Al 5.50 Ln/miae

- A fiaensa 2,200.00 LAREY

- drynywin 31
- AN 20.00 L/mUagl
- AW 6.00 L/miae

- At fiaensa 2,400.00 L/AREY




NAARUAN N
sﬁﬂa:@ﬂm%%n'\ﬁﬂsnﬁugaﬁ'm%'wé'ﬁu (79)

2. uansdamsssiliuyadluseaziaan

a 1 v A d”w a a a v aaqaa o ' v
ma?ﬂ@zmuaj@mmwmuugﬂizmquW@mwﬂ@mumﬂ ABIATISUNAATIINAUNU (Cost

v
o

aaa o ¥ = = aa a al
Approach) LAZATILATIZMGE LA (Income Approach) I8 HseazReAIaN 7Lz IRLAN

2.4 MFAATIZAYAAT IAEITILATIZAAINAUNY (Cost Approach)

ANNTILAZLALA LANFITUARY
N153LATIEUNAAT TAEREILATIZWAUYIU (Cost Approach)



VI 1d IVII 1ddbrid

TVl d IV IVISY IVIVIVILY

Fadasimin(Weigted Quality Score) TnaFauiiauiudieyanain

13-0-32

15 VR

ANSILEAINIGD Lﬂi’l%‘ﬁ@mﬂ’lWLﬂW'Iz wilag

5,232.00

niaivanisasuludnsnisgredindunindnisaewila (BOFFICE)

ZAEMNN

aeAlsTNaLmng 7 YA mAnAy %ﬂ;ﬂ@ﬁl‘f”ﬂumﬁﬂmzﬁ NIWTRUTINNNS
frnnstiasze Afluasiran (%) (M1) (M2) (M5) sz
Vi / T 15 7 5 8 8
snaeiay 10 5 7 8 6
gﬂa‘m‘x‘iau 10 7 7 7 5
AnszALTIRY 10 7 7 7 7
NITANUNAN (DUUNIUMIRN) 15 7 7 7 7
anssnyllng 10 7 5 7 7
Ananwnnslglse el 15 6 5 7 8
ANTNAADY 15 7 6 6 6
59 100 665 605 710 685
ANT1ARINSLLGELgUsIAAANA
. Hagafldlunsinaed nEneTRufivang
FEATLDEA
(M1) (M2) (M5) SIFAEG)
e () 404.0 1,364.3 1,204.3 5,232.0
TIANAUBUNL/ANTIIT 2,000,000 | 1,800,000 | 2,200,000
$IAFDTDY 0 0 -100,000
ensieselfuudieati 2,000,000 | 1,800,000 | 2,100,000
NANNTALATIZUANEN961 665 605 710 685
fnadaunFauiiey 1.0301 1.1322 0.9648
AN R FLFEUTEL 2,060,200 | 2,037,960 | 2,026,080
YRy 42.00% 18.00% 40.00% 100.00%
sAINEMAdLFaLReL 865,284 366,833 810,432 2,042,549
LIUNFIAARTA A1919918%  (LmLA) 2,040,000
ATHUNNE fag Aauinedins | 1hunans A ANIN
SLUU 0-2 3-4 5-6 7-8 9-10




aa ° a . o da
ABN1TATUIURANBNNFHEN FANTUNAY

918AZL AN LI NUI AN NAANANE N 2L N AW

1. PAuilenilssiiin 13-0-32 13 %i7e 5,232.00 A137997
2. AANBIAA ANININAY 2,040,000 1N
3. Cap. Rate Use 3.0% (Tnel Mkt.Cap rate \@dtiagNlszanns 2-3 % )

4. Discount Rate

Discount Rate = Risk free + Risk premium
Risk Free = 2.68% SRPINANAUUNLITUETIRI LN 81t 23 1)
Risk Premium = 6.60%
Discount Rate = 9.28%
ansAnanTldlunnsdsziiudlsranm 9.25%
5. ANINAAIATIELADY ANTINITAL 5,100.00 U
6. ANLINAAIATIELAR 26,683,200.00 LN
7. Andnmanased 320,198,400.00 U
8. ang AN ALLUAD 23.33 fl

9. AtmaALFLLA 10% Wt 31



' L
m‘i’mLsamm'ﬁLﬂi’\zﬁgaﬂ'\aw“ﬁmim’mau

Su | swau| 1 TETLIAT ANLEIARA ANgPNATY [ was9AEn PV facter gaA1ifaqiy
3 | au u Al u /il U 9.25% (un)

0.58 7 2564 | 1-RHe-21 - 31-6.p.-21 186,782,400 186,782,400 |  0.949702301 177,387,675
1.58 12 2565 1-N.A-22 - 31-8.A.-22 320,198,400 320,198,400 0.869292724 278,346,139
258 | 12 | 2566 | 1-w.A-23 - 31-5.A.-23 320,198,400 320,198,400 0.79569128 254,779,075
3.58 12 2567 1-N.A-24 - 31-8.A.-24 320,198,400 320,198,400 0.728321538 233,207,391
4.58 12 2568 1-8.A-25 - 31-8.A.-25 352,218,240 352,218,240 0.66665587 234,808,357
558 | 12 | 2569 | 1-w.A-26 - 31-6.n.-26 352,218,240 352,218,240 | 0.610211323 214,927,558
6.58 12 2570 1-N.A.-27 - 31-8.A.-27 352,218,240 352,218,240 0.558545833 196,730,030
7.58 12 2571 1-N.A.-28 - 31-8.A.-28 387,440,064 387,440,064 0.511254767 198,080,580
858 | 12 | 2572 | 1wum-29 - 31-5.A.-29 387,440,064 387,440,064 0.46796775 181,309,455
958 | 12 | 2573 | 1u.A-30 - 31-5.A-30 387,440,064 387,440,064 |  0.428345767 165,958,311
10.58 12 2574 1-8.A-31 - 31-8.A.-31 426,184,070 426,184,070 0.392078505 167,097,613
11.58 12 2575 1-8.A-32 - 31-8.A.-32 426,184,070 426,184,070 0.358881927 152,949,760
1258 | 12 | 2576 | 1-wm-33 - 31-5.A.-33 426,184,070 426,184,070 |  0.328496043 139,999,781
1358 | 12 | 2577 | 1-wA-34 - 31-5.p.-34 468,802,477 468,802,477 | 0.300682877 140,960,878
14.58 12 2578 1-N.A-35 - 31-8.A.-35 468,802,477 468,802,477 0.275224601 129,025,975
1558 | 12 | 2579 | 1-wm-36 - 31-5.A.-36 468,802,477 468,802,477 | 0.251921832 118,101,579
16.58 | 12 | 2580 | 1-w.A.-37 - 31-5.A.-37 515,682,725 515,682,725 | 0.230592066 118,912,345
17.58 12 2581 1-N.A.-38 - 31-8.A.-38 515,682,725 515,682,725 0.211068252 108,844,252
18.58 12 2582 1-8.A-39 - 31-8.A.-39 515,682,725 515,682,725 0.193197485 99,628,606
1958 | 12 | 2583 | 1-w.m-40 - 31-5.A.-40 567,250,998 567,250,998 |  0.176839803 100,312,555
2058 | 12 | 2584 | 141 - 31-5.A.-41 567,250,998 567,250,998 |  0.161867097 91,819,272
21.58 12 2585 1-N.A.-42 - 31-8.A.-42 567,250,998 567,250,998 0.148162102 84,045,100
2258 | 12 | 2586 | 1-w.A-43 - 31-5.4.-43 623,976,097 623,976,097 |  0.135617485 84,622,069
2333 | 9 2587 | 1-w.m-44 - 30-n.t.-44 467,982,073 467,982,073 | 0.126911098 59,392,119

YARTANENITIEN

3,731,246,474

Anlugam (Tauaw)

3,731,200,000

a & 14 a ' o & 4 = a
ﬂﬁlﬂ%%aﬂ'l Luawmsmﬂgammuaﬁmuwunmmsmlszmu

46.58%

nyae (Jaie)

1,737,900,000.00

a a a ) a . da d& a o a ' a & 4 P a oa & d
RUELHA - luﬂﬁiWil']SM’]l‘I‘ﬁﬂ']ﬁﬂﬁﬂ'ﬁL‘ﬁ’l 23 14 .18au 'Lumwuaomuwmmms NINUTWNY wmmngammuammuwuwmmswﬂs:mugam fAanNwnaInig

& 4 a P ) a L&A a ' & a o & 4 a & d
NANA Luaamnmssﬂinuugamﬂsaummsﬂsuuugamwu‘wmmnwmmomummu T@ﬂﬂﬂtﬂuaﬂmuwuﬂﬂszmu@awuwmmssw 152014 46.58%




msilsziiuyadslgnaie

msdsziludautesdalgnasdlfidentaedsnisAnainfiununaunu (Replacement Cost Approace) uavinfaaAnidansian auantnnistinurasdlgnaiumumeazidaanisdsailuyaeilag

o o

AsAnannmanIndaqiuremneaauia

i,

44 . SnAnden " gméﬂﬁaﬂgnﬂ%ﬂq EYAAT inyad | agiingaci ﬁm‘?]uymé'l
AL a Wahsan | Areade | sanysdmauny | a1ga1Ans AuainE | agilAniaan . ” . » "
. B ETERED) \ Ax aagnnifaatiy [ madyan [ sadan | sadwan Fetlgnaiis
f (msa1.) (LT ERTH) Iud (un) @) , +).6) 31A7 (%)
WATFIY (%) (W) o)) (% /1) (%) (1)
o < & o va <
1 |a1arsdiineugs 45 Tu waztulanu 2 9y
- fuiliseaneluainis 94,853.00|  35,000.00|  3,319,855,000.00 6 6% 0% 6% 3,120,663,700.00 3.00 3.74% -0.11 2,770,682,724.30
94,853.00 3,319,855,000.00 3,120,663,700.00 yaAndalgnaiiainumm) 2,770,700,000.00
waRlssiune(4) 2,987,870,000.00

UULLG

1. sedszfiudaviihaesiu ud¥nglalalssunanissaiaAina’gss w.a. 2563-2564 aasauiauiilsafiuannindduwisdssmalnadundninariunnssruaredslunisRansansiansanioe

2.lsufusvanansanaasosununaunulni Anasniasianamuwindy Lilddunaisidassesasaianfelasenis

3. u%ﬁmﬁmm'lﬁnmLé’ammmsmumqﬁmmnm 26 11 9 \dau ansuriuaaradganhyaswitfugudm Foffusenduwnaidantlag 3.74%

4. psRansanyadsedudadie neusEng Aansanyaridszana 90% vasyamisiununawnuln (Replacement Cost New) uasanais Taelidansanyasigiusinzasainisdseana 10% vasyamisiununawnulni

Pl 2 . A A Al & . . -
a9 AnIALARAMULREMIEATATTNLLAWIZTATIAS Y LazdIa1a1s wizdiuuumnilaNuduviniuy ‘Imn"l,ai"l,ﬂn‘swumadwimaas'\waaﬁ’mﬂnmms




gasluaAnindau Tnedsainsiziauny (Cost Approach)

1 da 14 v a @ '
- HAAIAY yaAdsLlgnaTe FuAALHuyaAT
ERtRHIGET
(um) (um) ()
yaAMINERY angdgndn23 1 4 hau
- yaAdnBninniduuazAslgnatng (unedou) 1,737,900,000.00 2,770,700,000.00 4,508,600,000.00
o v v £3 £3
(@VuinsasLlaauRnLEULINDIU )




NAARUAN N
'i'mmﬁﬂm%%msﬂimﬁu;dadm%'wéau (Aa)

2.2 MsIATIERIBAIATIETIsE A (Income Approach)

C‘I’lN‘S"]EI@xL'SEIﬂ LAaNAITLAMY
_a L4 1 aQaa L4 v
NIFILATITUYAAN TnedtaAs1zmse lm (Income Approach)



AN$19N5ILASIZNSIANARIAAILEN A1ANTAITTNGIUY

Fadaatimiin(Weigted Quality Score) taenfeuiiauiudeyanain

'
o & cav

qagnAn  niafienisasyulu@niniadnedesvsunindniseantiea (BOFFICE)

ATIUAAINMTIATIERANINLRNIZ LIRS

asnilsznaumng o dhwinaadAey ﬁagaﬁ’lﬂumsﬁmmsﬁ NENSRUTTA
Frn1sIAsIz T NinaAasIAn (%) (M7) (M8) (M10) n15ilsziiu
e / Aanay 15 7 6 6 7
PNATT 10 6 6 6 6
suiuuenAnsg 10 7 5 8 7
ANNANANT 15 6 5 8 7
Feswemnugzaan 15 8 6 7 8
NIANUIAN (DUUENUNTN) 10 6 6 6 6
angseyling 10 8 6 6 8
ANTNARDY 15 8 7 7 8
594 100 705 590 680 720
ANT1UARINTTIFaULRE LS ANARIA
. dananlilunisdinsizi NEWERUNMVA
Fn8AzLAEA
(M7) (M8) (M10) msﬂsztﬁu
PNATUTIAN (AN3719130m3) 250 220 300 64,407.00
TIANAUBTNEY LN/ATIINATAADY 1050 825 1000
$IANFAIDY -20 25 -20
mAreseliuLAITaeEy 1,030 800 980
NaNITLATIZIATNEN9FUY 705 590 680 720
fnsdaulTaudey 1.0213 1.2203 1.0588
sNAANNERIEL TR LT 1,052 976 1,038
YhainuBeudiey 45.95% 14.86% 39.19% 100.00%
sANnEvaLFaLfeL 483 145 407 1,035
LNUNFIAARTA A9aLNngaE (TnLAw) 1,035
ANUNNE ol Aaudnefies [ Uunang A AN1n
AZLLUU 0-2 3-4 5-6 7-8 9-10




maumsinnzsigadimingay Tag3Tiinnzineli (ncome Approach)

i 056 158 258 356 458 558 6.56 7.58 858 956 1058 1158
uaziEun B 1064 1310.65 111066 110,67 131068 111,69 1470 130,71 131072 10073 130,74 131075
dugn 31-5.0-64 31-9.0-65 31-8.0-66 31-5.0-67 31-5.0-68 315069 31-8.-70 318071 318072 31-8.0.-73 318074 318075
1. quaRgudE AUl (Revenues) RUALTSIAMAY 4946239 saa

28990191317 (Rental Revenue
Fuitdiina (Ofice Area) 4930839 Fral 345,788.73 502,780.68 502,780.68 502,780.68 502,780.68 502,780.68 502,780.68 502,780.68 502,780.68 50278068 502,780.68 502,780.68
Avansgriuiiinhnumdioniniingiy

- ulenmnanenusoynymsen (.o 282,045.23 278.583.18 171.455.18 2174038 30900
- uilennnnshnawidoasitua (e ) 36,98.50 266177.50 375.305.50 51901130 546.451.68
it 26,845.00 4602000 4602000 4602000 4602000
- ﬁnn‘Jun’mmmdnﬁu?;dwwm:mnnﬂ (%) 81.57% 47.00% 28.92% 4.68% 0.05%

- salAaandnu (wn) 286,487,912.38 287,688,650.08 175,449,512.08 28,466,231.50 355,350.00
sy laanAniuiidtnuasdnn 286,487,912.38 287,688,650.08 175.449,512.08 28,466,231.50 355,350.00 000 0.00 0.00 0.00 0.00 0,00 0.00
Amnduhmammidngmg

- dvalisgasAdiaRe (Market Rent 108500  wrwAziATEL 1,035.00 1.066.05 110869 1.153.04 1,199.16 1.247.13 1,207.01 1348.89 140285 145896 1,517.32 157043
- v linsuniiaan i Growth Rate) A3l e 4% Tl unsAni 3.5% aviiilqnineiszanmins 30% 30% 40% 40% 40% 40% 40% 40% 40% 40% 40% 35%

- il iaRusRvRemndRnEseY (Filkin Occupancy Rate) 550%  wilun 55.0% 20.0% 94.0% 96.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0%

- AmlugasmshioRgsifiiun (Ocoupancy Rate) 91.7% 94.7% 95.7% 96.2% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0%

- Andluihfiviennmedhmiiguan (9.1 63,743.50 314,197.50 42132550 565,031.30 502,471.68 502,780.68 502,780.68 502,780.68 502,780.68 502,780.68 502,780.68 502,780.68
sumglhdhifiinnuAuMmAN 36,285 987.38 301,455,220.39 439,002,998.57 625,443,368.97 689,155,017.85 717,095,020.16 745,778,820.96 775600,973.80 806,634,372.75 838,899,747.66 872,455,737.57 902,091,688.39
SR U (Offce Area) 322,773,899.76 589,143,870.47 614,542,510.65 653,000,600.47 689,510,367.85 717,095,020.16 745.778,820.96 775,609,973.80 806,634,372.75 838,899,747.66 872,455,737.57 902,991,688.39
fufiwidinunssa (Retail Area) 64.00 .0, 448.00 768.00 768.00 768.00 768.00 768.00 768.00 768.00 768.00 768.00 76800 768.00

- iutualighsaugiae (Market Ran) 165000 mnaiAdeu 1650.00 170775 176752 1829.38 1893.41 1959.68 202827 200926 217273 226878 2,327.49 240895

- Avunisuiignsd (Growth Rate) 3.5% it 3.5% 35% 35% 35% 35% 3.5% 3.5% 3.5% 3.5% 3.5% 3.5% 3.5%

- dwnligmmedhindn (Occupancy Rate) 100% wie] 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
sunglidwhuimdnunssa (Retail Area) 739.200.00 1,311,552.00 1,367,456.32 1,404,967.29 1,454,141.15 1,505,036.09 1,657,712.35 1612.232.28 1,668,660.41 1,727,063.53 1,787,610.75 1,850,073.63
Fufitth Telecom w3158 9 (Other Rent & Service)

- sl fiuiiish Telecom uazLiMeBLe] (Other Rent & Service) 190,000,001 hifhisn Growth 30% il 1,330,000.00 2,348.400.00 2418,852.00 249141756 2,566,160.09 2,643,144.89 272243924 2,804,112.41 2,888.235.79 2,974.882.86 3,064.129.34 3,156.053.23
ST ElAR A U8z 1ANTa1 ] (Other Rent & Service) 1,330,000.00 2,348,400.00 2,418,852.00 249141756 2,566,160.0 2,643,144.89 272243924 2,804,112.41 2,888,235.79 2,974,882.86 3,064,129.34 3,156,053.23
saumalddnth (Total Rental Revenue) 324,843,099.76 592,803,822.47 618,318,818.97 657,805,985.32 693,530,669.09 72124320113 750,058,972.55 780,026,318.50 811,191,268.95 843,601,694.05 877,307,377.66 907,997,815.24
2201509 (Other Revenue)

- sngldmnsrsnylin (Utilties Revenue) 6.0% anmelifuhliien Growth 15% il 19,490,585.99 33,913,619.61 34,422,323.91 34,938,658.77 35,462,738.65 35,994,679.73 36,534,599.92 37,082,618.92 37,638,858.21 38,203,441.08 38,776,492.70 39,358,140.09
- $70/ii0m50 (Car Park Revenue)

- swliiiagasn (Car Park) 370000000 1Al Growth 50% il 2,158.333.33 3700,000.00 3.700,000.00 3,885,000.00 3,885.000.00 3,885,000.00 4,079,250.00 4,079,250.00 4,079.250.00 428321250 4283212550 4283212550
~swlhiivensn 6’u-| 10,200,000.00 1Al Growth 15% il 5,950,000.00 10,353,000.00 10,508,295.00 10,665,919.43 10,825,908.22 10,988,296.84 11,153,121.29 11,320,418.11 11,490,224.38 11,662,577.75 11,837,516.42 12,015,079.16

- salimmAN5ELT (Other Servics Revenue) 20%  sewelimuh 6.496,862.00 11,856,076.45 12,366.376.38 13,156,19.71 13,670613.38 14,424,864.02 15,001,179.45 16,600,526.37 16,223,825.38 16,672.033.88 17,546,147.55 18,159.956.30
7948 li§au ] (Total Other Revenue) 34,095,78131 50,822,69.06 60,996.995.20 62,645,697.90 64,044,260.25 65,22,840.59 66,768,150.67 68,082,813.40 69,432,157.97 71,021,265.21 72,443,369.17 73,816,388.05

525901 Total Revenue 358,038,881.07 652,626,518.53 679,315,814.26 720,451,683.22 757,574,929.33 786,536,041.72 816,827,12322 848,109,131.90 880,623,426.92 914,622,959.26 949,750,746.83 981,814,203.29
2. quadpuiieafusigdig (Expenses)

d1ld3wanmsdn Bums (Operating Expenses)

- fnlirneituitdaunmn (Service Share Common Area) 070%  sewwlinsiln Growth 30% il 2512572.17 4,436,484.57 456057911 4,706,666.48 4,847 866.47 4,993,302.47 5,143,101.54 5.207.394.50 5.456,316.43 562000592 5.768,606.10 5.962,264.28
- Anlirhginuarsseylinn ( Utities) 8% apwwlzalidun Growih 15% il 28,715,110.49 49,964,292.24 50,713,756.63 61,474,462.98 52,246,579.92 53,030,278.62 63,826,732.80 54,633,118.79 65,452,615.57 56,284,404.81 57,128,670.88 57,986,600.94
- e aiaenia (Securiy Service) 432000000 Growth 30% il 2,520,000.00 4,449,600.00 4,563,088.00 472058064 4,862,198.08 5.008,064.00 5,158,305.92 5.313,085.10 547244675 5636,620.15 5.808,718.76 5.979,890.32
- fvfneMeIRzeN (Cleaning Service) 7.500000.00 il Growth 30% il 4,375,000.00 7.725,000.00 7,956,750.00 8,195,45250 8441316.08 8,694,555.56 8,955,39222 9.220,053.99 9.500,775.61 9.785,798.88 10,079.372.85 10,381,754.03
- Tools , Equipment Supplies and other 900,000.00 1l Growth 30% il 525,000.00 927,000.00 954,810.00 983,454.30 1012957.93 1,043,346.67 1,074,647.07 1,106,886.48 1,140,003.07 1,174,205.87 1200,624.74 124581048
- g uaziig @i (Repair and Maintenance) 7 1 -10 25% apwliva 1128 30% il 8973,472.03 16,315,662.96 16,982,895.36 18,011,202.08 18,930.373.23 19,663,401.04 20,420,678.08 21,202,728.30 22,015,585.67 22,865,573.98 26,513,875.02 20,454,426.10

T G (Marketing and 05%  aowwlbsmliken Growih 30% il 1.794,694.41 3168.917.55 3.263.985.08 3.361.904.63 3462.761.77 3,566,644.62 3673.6439 3,783,853.28 3,807,368.88 4014.280.94 413471864 4.258.760.20
- AlisefiL (Others Expenses) 1,050,000.00 1l Growth 30% il 612,500.00 1,081,500.00 1,113,945.00 1,147363.35 1181,784.25 1217.237.78 1,253,754.91 1,291367.56 1,330,108.59 137001184 141111220 1,453,445.56
gaaA1lddmannsandiung (Operating Expenses) 50,028,349.09 88,068 457.33 90,138,809.17 92,601,176.96 94,994,837.71 97,216,830.76 99,505,256.51 101,852,458.08 104,265,310.57 106,751,001.39 112,071,599.18 116,721,951.92

- Ami#fiAuuaAalgnaing (Land and Building Tax) 8,500,000.00 1l Growth 40% Wil 495,833.33 8,840,000.00 9,193,600.00 9,561,344.00 9,943,797.76 10,341,549.67 10,755,211.66 11,185,420.12 11,632,836.93 12,008,150.41 12,582,076.42 13,085,359.48
=AUt (nsurance) 150000000 1Al Growth 30% il 8§75.000.00 1,545.000.00 1591,350.00 1,639.090.50 1,688.263.22 173891111 1.791.078.44 1,844,810.80 1,900155.12 1,957,150.78 201587457 207635081
Tl (Fixed Expenses) 1,370,833.33 10,385,000.00 10,784,950.00 11,200,434.50 11,632,060.98 12,080,460.78 12,546,290.10 13,030,230.92 13,532,992.05 14,055,310.18 14,597,950.99 15,161,710.28
s9amd1e (Cost & Expenses) 51,399,182.42 98,453,457.33 100.923,759.17 103,801,611.46 106,626,898.69 109,207,291.54 112,051,546.61 114,882,689.01 117,798,302.62 120,806,311.57 126,669,550.17 131883,662.21
[18/lsiqn3 Net Operating Income (NOI) 307,539,698.65 554,173,061.20 578,392,055.09 616,650,071.76 650,948,030.64 677,238,750.18 704,775,576.61 733,226, 442.90 762,825,124.30 793,816,647.68 823,081,196.66 849,930,541.08

- LT RiNEA pes G Fee) (BAPIBBINATINN WFNAKLF TR MBI NE) 24,816,043.49 45,038,314.03 46,905,838.69 49,799,568.76 52,407,263.62 54,433,921.67 56,554,288.79 58,744,238.56 61,020,903.03 63,402,237.45 65,817,130.82 68,023,635.11

- Gudwodlignuinliluaunan (CAPEX) Tl 1 -10 % ol i 1123 30% 7178.777.62 13,052,530.37 13,586.316.29 14,409,033.66 15,151,498.59 15,730.720.83 16,336,542.46 16,962,182.64 17,612.468.54 18,292,459.19 24,536.227.63 2945442610
Net cashflow 275,544,877.54 496,082,216.80 517,899,900.11 552,441,469.34 583,380,268.44 607,074,107.68 631,884,745.35 657,520,021.69 684,191,752.73 712,121,951.05 732,728,838.21 752,452,479.87

- Discount Rate 9.25% 0.9497 08693 0.7957 0.7283 0.6667 06102 05585 05113 0.4680 04283 0.3921 0.3589

- yariailaquil (Present Value) 261,685,604.11 431,240,661.39 412,088,434.54 402,355,020.57 385,919,880.29 370,443,494.18 352,036,591.50 336,160,245.56 320,179,675.24 305,034,423.17 287,287,227.51 270,041,595.83

aadnTaqiiuans Net Present Value (NPV)

6,429,881,202.44 1

A1 ugNE Net Present Value (NPV) flaury

6,429,880,000.00 U




Mmaamsinnzigadminddu IaeiFinmeineld (income Approach)

Fil 1258 1358 14.58 1558 1658 17.58 1858 1958 2058 21.58 2258 2333
TuaziEun a1 120,76 13077 13078 13079 1310.80 130,81 11082 131083 111084 11185 110,86 110,87
fugn 315076 318077 318078 318079 31-5.0-80 315081 31-5.0-82 31-9.0-83 318084 31-8.0-85 31-80-86 300087
1. AuaRg AL AUl (Revenues) RUATSIANAY 4946239  maa
201990515107 (Rental Revenue
Fuitdriinar (Offce Area) 4939839 @i 502,780.68 502,780.68 502,780.68 502,780.68 502,780.68 502,780.68 502,780.68 50278068 502,780.68 502,780.68 502,780.68 44458551
Avuansgiiiinihoumedignniigiy
- utenmnanenusoynymsen (e o)
- uilonnmrshnawidomnasitua (e )
it
- AoulusasmhdeiiuduNsaRaes (%)
- salAaanAn W)
g limnAnhimdInauae AU 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
rnduhmammidngg
- dualisgasAgiais (Market Rent 103500 wwis ARy 1,625.39 1,682.28 1.741.16 1.802.10 1,865.18 1,930.46 1,998.02 2,067.95 214033 221524 229278 237302
- lfUagAIn Growth Rate) AnTa% Ml e 4% Ml unshni 3.5% quﬁ:ﬂqnﬁvuﬁ\h:mmﬂv 35% 35% 35% 35% 35% 35% 35% 35% 35% 3.5% 3.5% 35%
- il TiaRusRvReNdRRNTEY (Filkin Occupancy Rate) 550%  Tuilun 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0%
- AndugasmsvhioRgsifuiiun (Ocoupancy Rate) 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0%
- Anduilufivdiennnndhmadinn (9.1 502,780.68 502,780.68 502,780.68 502,780.68 502,780.68 502,780.68 502,780.68 502,780.68 502,780.68 502,780.68 502,780.68 44458551
sumglhdhiiainnuausrMAn 934,606,397.48 967,307,271.39 1,001,163,025.80 1,036,203,731.80 1,072,470,862.41 1,110,007,34250 1,148,857,599.56 1,189,067,615.57 1,230,684,982.11 1,273,758,956.49 1318,340,519.9 1,023,361,828.62
ST ElAR U (Offce Area) 934,696,397.48 967,307,271.39 1,001,163,025.89 1,036,203,731.80 1,072.470,862.41 1,110,007,342.50 1,148,857,509.58 1,189,067,615.57 1,230,684,982.11 1,273,758,956.49 1,318,340,519.9 1,023,361,828.62
fufimidinenssa (Retail Area) 64.00 5.1 768.00 768.00 768.00 768.00 768.00 768.00 768.00 768.00 768.00 768.00 768.00 576.00
- fusliighsshiadn (Market Rant 165000 wwmsaARew 249326 25580.53 2670.85 276433 2,861.08 296121 3,064.86 3,172.13 328315 3,398.06 3516.99 3,640.09
P e (Growth Rate) 3.5% it 3.5% 3.5% 3.5% 3.5% 3.5% 3.5% 3.5% 3.5% 3.5% 3.5% 35% 3.5%
~fuelignsnsdiode (Occupancy Rate) 100% L5l 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
sungliduhiuimdnunasa (Retail Area) 1,914,826.20 1,081,845.12 2,051,209.70 2123,002.04 219730711 2.274,212.86 2,353,810.31 2,436,19367 2,521,460.45 2,600,711.56 2,701,051.47 2,006,691.20
Fufitth Telecom uaz13n1581 9 (Other Rent & Service)
- snullifish fiuiiish Telecom uazLiM»BL] (Other Rent & Service) 190,000.00 e hifhisn Growth 30% il 3.250,734.82 3,348.256.87 3.448,704.57 3,552,165.71 3658.730.68 3.768,492.60 388154738 3.997.993.80 411793362 424147162 4.368.715.77 337483293
STuT AR ANz 1ANT81 ] (Other Rent & Service) 3,250,734.82 3,348,256.87 3,448,704 57 3,552,165.71 3,658,730.68 3,768,492.60 3,881,547.38 3,997,993.80 4,117,93362 424147162 4,368,715.77 3,374,832.93
s2umalidth (Total Rental Revenue) 939,761,958.50 972,637,373.38 1,006,662,940.16 1,041,878,899.54 1,078,326,900.20 1,116,050,048.05 1,155,002,957.27 1,195,501,803.04 1,237,324,376.18 1,280,610,139.67 1,325,410,287.20 1,028,833,352.76.
2201607 (Other Revenue)
- sglamsrsnglin (Utilties Revenue) 6.0% wnmeldrudlaiien Growth 15% il 39,948,512.19 40,547,739.87 41,155,955.97 41,773,29531 42,399,894.74 43,035,893.16 43,681,431.56 44,336,653.03 45,001,702.83 45,676.728.37 46,361,879.29 35,292,980.61
- $70v0msn (Car Park Revenue)
- pwlhiiaensn (Car Park) 3,700,000.00 il Growth 50% w3l 4,497,373.13 4,497,373.13 4,497,373.13 4,722241.78 4,722241.78 472224178 4,958,353.87 4,958,353.87 4,958,353.87 5,206,271.56 5,206,271.56 3,904,703.67
- swlhiinensn 6’u-| 10,200,000.00 umwAl Growth 15% il 12,195,305.35 12,378,234.93 12,563,908.45 12,752,367.08 12,943,652.59 13,137,807.37 13,334,874.49 13,534,897.60 13,737,921.07 13,943,980.88 14,153,149.73 10,774,085.23
- gulimnAn 58T (Other Servics Revenue) 20%  wewnelish 18,795,.29.17 19,452,747 47 20,133,258.80 20837,577.99 21,566,538.00 2232100096 23,101,859.15 23.910,036.06 24,746.487.52 25612.20279 26,508,205.74 20,576,667.06
F9umE i@ ] (Total Other Revenue) 75436,429.83 76,676,095.39 78,350496.35 80,085482.16 81,632,327.11 83,216.943.28 85,076,519.06 86,739,940.56 88,444,465.29 90,439,192.61 92,229,506.33 70,548,436.57
525901 Total Revenue 1,015,198,388.34 1,049,513,468.77 1,085,013,436.51 1,121,964,381.70 1,159,959,227.31 1,199,266,991.33 1,240,169,476.33 1,282,241,743.60 1,325,768,841.46 1,371,049,332.28 1,417,639,793.54 1,099,381,789.33
2. quadpuiigafiusiedig (Expenses)
dalgdn 0 ums (Operating Expenses)
- fnlipneituitdnnmns (Service Share Common Area) 070%  wewelsnuthan Growth 30% il 6,141,13221 6,325,366.18 6515,127.16 6,710,580.98 6,911,898.40 7,119,255.36 7.332,833.02 7,552.818.01 7.779,40255 8,012,784.62 8.253,168.16 6.375,572.41
- Anlisaginuanssaylinn ( Utities) 8% wowelzatulun Growih 15% il 58,855,384.96 59,738,216.73 60,634,288.97 61,543,803.30 62,466,960.35 63,403,964.76 64,355,024.23 66,320,349.59 66,300,154.84. 67,294,657.16 68,304,077.02 51,996,478.63
- svinesiaania (Securiy Service) 432000000 Growth 30% il 6,159,287.03 6,344,065.64 6.534,367.61 6,730,419.24 693233182 7,140,301.77 7.354.51082 7,675,146.15 7.802,400.53 8,036,472.55 8.277,566.73 6,394,420.30
- FfneRzeNA (Cleaning Service) 7.500000.00 il Growth 30% il 10,693,206.65 11,014,002.85 11,344,422.94 11,684,755.62 12,035.208.29 12,396,357.24 12,768,247.96 13,151,205.40 13,545,834.26 13952.200.29 14,370.775.51 11,101,424.13
- Tools , Equipment Supplies and other 900,000.00 il Growth 30% il 1,283,184.80 1321680.34 1361,330.75 140217067 1,444,235.80 1,487,562.87 1532,189.76 1578,155.45 1625,500.11 167426511 1,724,493.07 1:332,170.90
- g unzLig @i (Repair and Maintenance) 7 1 -10 25% spveliv #1128 30% il 30,455,951.65 31,485,404.06 32,550,403.10 33,658,931.45 34,798,776.82 35,078,000.74 37,205,084.29 38,467.252.31 39,773,065.24 41,131,479.97 42,620,193.81 32,081453.68
- fmsasnn VA (Marketing and 0.5% wawweifizaldusn Growth 30% will 4,386,523.01 4,518,118.70 4,653,662.26 479327213 4,937,070.29 5,085,182.40 5,237,737.87 5,394,870.01 5.556,716.11 5723,417.59 5.895,120.12 4,553,980.29
- Aliredi (Others Expenses) 1,050,000.00  umil Growth 30% il 1497,048.93 1541960.40 1588.219.21 1635,865.79 168494176 1,735,490.01 1,787,554.71 1841,181.36 1,806,416.80 1,953,309.30 2,011,908.58 1554,199.38
gaaArlddwanngandiung (Operating Expenses) 119471,719.23 122,288,813.90 125,181,841.99 128,159,799.18 131,211,513.53 134,346,124.15 137,573,182.66 140,881,068.26 144,279,490.43 147,778,595.59 151,366,303.04 116,289,699.70
o] =
- uuaz Aagnains (Land and Buiding Tax) 850000000yl Growth a0% il 13,608.773.86 14,163,124.81 1471924980 16,308.019.80 1692034059 16,657.154.21 1721944038 17,908.218.00 18.624,546.72 19.369.528.58 20,14430973 1571256159
- s (nsurance) 150000000 ol Growth so%  wil 213804133 220280057 226888459 23395112 240705966 247027145 2553,649.59 263025008 2.700,166.85 279044186 287415511 222028483
Tl (Fixed Expenses) 15,747,415.19 16,355,925.38 16,088,134.39 17,644,97092 18,327,400.25 19,036,425.66 19,773,089.97 20,538.477.08 21,333,713.57 22,159,97044 23,018,464.84 17,932,846 41
3243703101 (Cost & Expenses) 135219,134.42 138,644,739.28 142,169,976.38 145,804,770.10 149,538,913.78 153,382,549.81 157,346,272.63 161419,545.34 165,613,204.00 169,938,566.03 174,384,767.88 134,222,546.11
[18/lsian3 Net Operating Income (NOI) 879,979.253.91 910,868,729.49 942,843,460.13 976,159,611.60 101042031353 1,045,884,44152 1,082,823,203.70 1,120,822,198.26 1,160,155,637.46 1,201,110,766.25 1,243,255,025.65 965,159,243.22
- DTN A pes G Fee) (BRPIDNBIBINATIA UFNALE ORI NE) 70,355,569.05 72,752,574.82 75,232,656.10 77,814,674.59 80,469,692.68 83,216,777.81 86,075,904.06 89,016,862.17 92,059,854.30 95,226,040.92 98,483,896.57 76,391,125.93
- Gudwodlignlinlsiluaunan CAPEX) T 1 -10 2% el 1123 30% 3045595165 31,485.404.06 32,550,403.10 33,658.931.45 34,798.776.82 35,978,074 37,205,084.29 38,467.252.31 39,73,065.24 4113147997 42,529,193.81 32,981453.68
Net cashflow 779,167,733.21 806,630,750.60 835,060,400.93 864,686,005.57 805,151,844.04 926,689,653.97 950,642,215.35 993,338,083.79 1028,322,717.92 1,064,753,245.36 1,102,241,935.28 855,786,663.61
- Discount Rate 9.25% 0.3285 0.3007 02752 02519 02306 02111 01932 0.1768 0.1619 0.1482 0,136 0.1269
- yjariailaquil (Present Value) 256,953,517.10 242,540,04.58 229,829,165.79 217,833,262.39 20641491279 195,594,765.70 185,381,142.72 175,661,711.21 166,451,612.84 157,756,079.22 149,483,279.02 108,608,825.17

aadnTaqiiuans Net Present Value (NPV)

6,429,881,202.44 1

yaATa91TugNE Net Present Value (NPV) flaury

6,429,880,000.00 1
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