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anntunana anwunand anwLunang anwunang anwtunand anwunand
ans19ny1lInAidl i vintlszih tnadwif I vntlszal Ingdwd T viniszih tnedwed I vntlszal Ingdwd il simlszah st ¥ simlszah st
o A al aly ay al al al
ASTREN Auma aku adu Auna Auma Aumg
P I
danguuneau - - - - - -

ANALAZANTNLIARAN

FINAUATH TN ITH

FINAUATNUTENITH

WATENTIN

NUTNTIN

WATENTIN

WARITNTIN

meufauiieuig - nafeandmingau Miafasndmingau nafesndmingau niafnendmingau nafeandmingau
Anannlunisimin gINAUATHITLNITH FINAUATNIUTENTTH NN NN NIRTENITN NN
uazldilselamigegm

Reuly - TGNt LAURINE LGNt LAURNEl TGNt

Fwislewl - 1 e 2564 1 e 2564 1 Anuneu 2564 1 figunan 2564 1 i 2564

ARET AL L - AT Anudnd ANNAT - ADULADN
amuﬁﬁmﬁiﬂ/‘imﬁwﬁ - 092-647-8928 081-665-2558, 089-798-7962 089-7774841 063-789-5645 092-818-1778
TIANAUDTNE - A13N9NAE 350,000.00 UM M17NNAE 350,000.00 U ANTNAL 350,000.00 UM A58 350,000.00 UMW A13N9NAL 490,000.00 UM
WHEUR : tlaqifuiluifuingiu ESSO meluulasiimuennsiuin

N L fa T a Tttty

(167) aziNNNEeneu




NARUIN N

ﬁﬂﬂaztﬁﬂm%%msﬂsm‘iugaém%’wéau (Aa)
v = a 1 s da
rayanaaFauiistlunislssiinyanninadu
MEAzIBYA ey linyail 6 finya? 7 finya?i 8
AnuuznindRu Fuuiioy 27A7AIINU 271A1741MNIU 2119819 2119819
g DUUGTNIN DUWMNTAL (NQ.34) DUUINNTAY (19.34) DUUINNTAY (19.34)
Falhzams BHIRAJ TOWER AT BITEC MEC TOWER CENTRAL CITY BANGNA MD TOWER
i 60.00 - 2,000.00 AMFIUNAT 50.00 - 750.00 AM319LNMS 250.00 — 1,200.00 AN3WNRT 100.00 — 700.00 A15NINAT
enzinAnInday 2PN7g9 25 F1 WianFuliAu 3 4 AT 24 T 81A9G4 37 fu 21ANTYS 22 fu
anvilneians 8 s ansilneisng 2 6 anvilneans 6 6 anvilaeans 4 5
UidlaliiEnns 1 2560 1l 2535 1 2537 1 2537
R999199/ANHNANg AMEN N4 18.00 LT AMEN N4 18.00 LHAT AMEW NHI9 18.00 LuAT AMEN N9 18.00 LHAT
UAZLIANIG ANNAN9 20.00 Lime LANNNANY 20.00 LHA3 AN 20.00 iNms AN 20.00 iAs
anwunand anwiunang A wLunang A nLunang
ansnsnglndidl T sdszah tedned i szl Inedwed T szl tnadwed Tl szl nadwef
Haifles Aums Auns Aums Aums
%ﬂﬂ{]v]mﬂ%‘uq - - - -
NAUAZANTNLINADN gINAUATHITENITH FINAUATHIUTENITH FINAUATHIUTLN TN FINAUATHNTENITN

mauReuiiauding - AiafaenInninegau Aiadaanimindgau Aiafaandningau
feule - LAUBITN LAUBLTN LAUBLTN

Fwidtewdl - 1 Aguneu 2564 1 Aguney 2564 1 Agunen 2564
Huevgliidaya - AUNITIUNT Aminemang Aminanu
aniiRnsie/ ey - 080-2244778, 090-9688822 02-021-9999, 02-5125909 02-3618351

FIALAUDUIE / 10

400.00-450.00 LNNW/ATLARDY

650.00 LN/ANTNINAT/ARBU

550.00 UW/ATH.ARAL

EAzIBEANITN

- dryry i 31
- A W
- AnTiin 6.50 Ln/adae

- AdnAeansa 1,200 LARaL

- dryoy i 37
- AN 16 L/mUagl
- Al mudmennglniin

- Anfiaensn 1,500 LMAREL

- dryeyan 31
- AN 17 Ln/mdagl
- Al 5.50 L/

- ANnfeanTa 700 UMAREL




NANUIN N

i’lﬁlam"é‘ﬂﬂﬁ%‘ﬂ'ﬁﬂixtﬁuﬂamw%’wé%u (A|)
£ a a 1 o o
dayananiFauistlunislssiiuyaniningau
MeazdYn NFNETR %fauﬂ@‘?‘; 9 %@uﬂ@ﬁ 10 %fauﬂ@ﬁ 11

e IngauFuuiou 21A9ANTINU 27A9gTINY 81ANTAMINU 81ANIAMINY
ks QUUFYLIN DUUIVNTAY (NA.34) DuwNEAU (na.34) DuwnEAY (na.34)
dalnzans BHIRAJ TOWER AT BITEC AMPLE TOWER INTERLING TOWER WHA TOWER
i 60.00 - 2,000.00 AMFIUNAT 100.00 — 1,500.00 A134LHAS 250.00 — 1,200.00 A3NNAT 120.00 — 1,500.00 A1374LIAT
MeszaAnIngau 2PN7g9 25 T WianFuliAu 3 4 a1A9ge 20 Fu 81A19G4 40 fu 21A9G4 25 fu

anvilneans 8 s ansilneisng 4 i anvilaeans 10 5 anvilneans 8 6
Titlalthisnis 1 2560 1l 2536 1l 2533 1l 2564
[933193/ANNHNAN AIMEN NAN4 18.00 LT AIMEN N4 18.00 L1RT AMEW NA"9 18.00 A3 AMMEN NA"9 18.00 A3
WAZAIANIY ANNNANY 20.00 WAE L2AN19N419 20.00 AT LIANANAN4 20.00 AT LIANANAN4 20.00 11R9

anunan anwiunans AnNLunaN AnMNLUnaN
ansnenginAdil Tl tialssah tnadingd Tl sinlszh Tneded T sialszth tadnd T szt tadind
Taudles Auaa Auas GITEN L
ﬁfangwmﬂ%‘uq - - - -
NUARATANTNIIARDN FINAUATHIUTLNITH FINAUATHUTNITH gINAUATNITEN TN ganauaTnTeNITy

s fFauiausinig - MiafaenINninegau Aiadaandnindgau AiafaanIIndau
Houly - LAUBITN LAUBLTN LAUBLTN

Sunpawll - 1 fuen 2564 1 Anunen 2564 1 e 2564
{uevgliidiagya - dnineu dminemang ATAIER
mmuﬁﬁmwi@/‘tmﬁwﬁ - 02-5125909 02-751-4000, 081-842-2094 02-7199555, 063-2176750

FIAAUNE / 111

500.00 LNM/ANT LA/ B

580.00 LNM/ANTNINAT/AROU

650.00-700.00 UTN/ANTWINAT/AFIBL

PTG o)

- dryeyn 31
- A W
- AnTwiin 6.00 LnAdae

- AdnTiaansn 800 LNN/ARAY

- dryey i 37
- A1 20 L/mUagl
- Al 6.00 L/

- Anfiaensn 1,500 LMAREL

- dryeyuan 31
- AU 20 L /magl
- Alin 6 umdon

- ANnfiaensa 1,500 LMAREL




NIARUIN N
swaaztﬁamﬁ%mﬁﬂsmﬁugaﬁ'rm%’wéau (Aa)

2. uansdanmisssiiuyadluseaziaan
a 1 v A d”w a a a v aaqaa o ' v
nstsziliuyaAmIngautgUszifiuiansaunszilusion A5AATIZRYAAIRINAUNY (Cost

2
Approach) Laz3aatAg1Ensele (Income Approach) TneiiisnsaziBendaniLlssiiusia

2.1 NFAATIZAYAAT IAEITILATIZAAINAUTY (Cost Approach)

ANNIIEALLAA LANAITURAS

o 1

n1saAsIzRyan TneREaLAs1RAUU (Cost Approach)

u



aa ° a . o da
ABN1TATUIURANBNNFHEN FANTUNAY

918AZL AN LI NUI AN NAANANE N 2L N AW

1. PAuilenlssifin 13-1-95 13 %i7a 5,395.00 A137997
2. AANBIAA ANININAY 450,000 1N
3. Cap. Rate Use 3.0% (Tnel Mkt.Cap rate \@dtiagNlszanns 2-3 % )

4. Discount Rate

Discount Rate = Risk free + Risk premium
Risk Free = 2.76% SRPINANUUNLIUETIRI TN 81t 29 1)
Risk Premium = 6.70%
Discount Rate = 9.46%
ansAnanTldlunnsdsziiudlsranm 9.50%
5. ANINAAIATIELADY ANTINITAL 1,125.00 U
6. ANLINAAIATIELAR 6,069,375.00 1%
7. Andnmanased 72,832,500.00 U
8. ang AN ALLUAD 29.22 1

9. AtmaALFLLA 10% Wt 31



ANS19NITILASIERSIATAAIATN AU

v
Fatasinwiin(Weigted Quality Score) Tna Fauiiauiudeyanain

o

13-1-95

15 159

ﬂﬂiﬁduﬂﬂdﬂﬂﬁaLﬂﬁﬂ%ﬁ@{uﬂﬂWLQWﬁ%&ﬂ@ﬂ

5,395.00

niasivansasuludnsnisdrediaunindasseenda (BOFFICE)

[N

B9AlsENaUFNa 7 YAy foyanldlunisinse yEweTRTvng
firnsiiased Afiuasiere (%) (M1) (M2) (M4) pIEEALGHY
Vil / Tidedi 15 7 7 7 9
PnaLTeTiAy 10 5 7 8 6
gﬂé’lﬁﬁu 10 7 7 7 8
ANWITALR AL 15 7 7 7 9
NNTANUIAN (DUUHIUNTN) 15 7 7 7 8
angseyline 5 7 7 7 7
Aneniwnnsldilse Tead 15 7 7 7 8
ANTNAGAY 15 7 7 8 8
EREY 100 680 700 725 805
ANF1ARINSLLSELIELSIA AR
. Hayan i lumsiinanzt nEWETRURTNS
FNURSLDEA
(M1) (M2) (M4) SIEAEGN
Lf’fﬂﬁﬁu (A1971991) 6,008.0 2,937.0 2,000.0 5,395.0
TIANLAURAUE/AI1TINN 350,000 350,000 490,000
FIANAATAY -10,000 -5,000 -5,000
psiese iAot 340,000 345,000 485,000
NANTTALATIEUANEN 951 680 700 725 805
fnsndauilFauiiey 1.1838 1.1500 1.1103
AN AT d T 402,492 396,750 538,496
Y By 29.84% 33.06% 37.10% 100.00%
sAMevad LR 120,098 131,183 199,765 451,046
LUNFIANARTA A1519918%  (TmLAs) 450,000
ANUNE fagl Aaudinedies | Urunans B ANIN
ATLLUY 0-2 3-4 5-6 7-8 9-10




a 1 a a 1 da
ﬂ']i']ﬁll,ﬂﬂ\'lﬂ']?ﬁlﬂ?’lzﬁﬂ@ﬂ']ﬂ“llﬁﬂ"lﬁ“L’ﬁ']‘Vlﬂu

Ea [dwou| T FLALIIAT als L BRT] ANTIAINATYET NAAI9AILEN PV facter yaA1iaqiiy
U | Hau unfil u il UM 9.5% (1)

0.58 7 2564 | 182.21 - 318021 42,485,625 42,485,625 0.9484 40,294,933
158 | 12 | 2565 | 1mm.22 - 31822 72,832,500 72,832,500 0.8662 63,084,044
258 | 12 | 2566 | 1um.23 - 3135.p.23 72,832,500 72,832,500 0.7910 57,610,999
358 | 12 | 2567 | 1u.A.24 - 315.A.24 72,832,500 72,832,500 0.7224 52,612,785
458 | 12 | 2568 | 1mA.25 - 318.A.25 80,115,750 80,115,750 0.6597 52,853,026
558 | 12 | 2569 | 1u.A.26 - 315.A.26 80,115,750 80,115,750 0.6025 48,267,604
658 | 12 | 2570 | 1wm.27 - 318.p.27 80,115,750 80,115,750 0.5502 44,080,003
758 | 12 | 2571 | 1um.28 - 315mA.28 88,127,325 88,127,325 0.5025 44,281,282
858 | 12 | 2572 | 1wm. 29 - 318.A.29 88,127,325 88,127,325 0.4589 40,439,527
958 | 12 | 2573 | 1wA.30 - 318.A.30 88,127,325 88,127,325 0.4191 36,931,075
1058 | 12 | 2574 | 1wA. 31 - 315.A.31 96,940,058 96,940,058 0.3827 37,099,710
1158 | 12 | 2575 | 1um.32 - 315m.32 96,940,058 96,940,058 0.3495 33,881,013
1258 | 12 | 2576 | 1uA.33 - 315A.33 96,940,058 96,940,058 0.3192 30,941,565
1358 | 12 | 2577 | 1um.34 - 315m.34 106,634,063 106,634,063 0.2915 31,082,850
1458 | 12 | 2578 | 1uA.35 - 315A.35 106,634,063 106,634,063 0.2662 28,386,165
1558 | 12 | 2579 | 1um.36 - 315.A.36 106,634,063 106,634,063 0.2431 25,923,438
1658 | 12 | 2580 | 1wA.37 - 318A.37 117,297,470 117,297,470 0.2220 26,041,810
1758 | 12 | 2581 | 1um. 38 - 315mA.38 117,297,470 117,297,470 0.2028 23,782,475
1858 | 12 | 2582 | 1wA.39 - 315m.39 117,297,470 117,297,470 0.1852 21,719,155
1958 | 12 | 2583 | 1um.40 - 31540 129,027,217 129,027,217 0.1691 21,818,329
2058 | 12 | 2584 | 1um. 41 - 318.p.41 129,027,217 129,027,217 0.1544 19,925,415
2158 | 12 | 2585 | 1uwm.42 - 318.p.42 129,027,217 129,027,217 0.1410 18,196,726
2258 | 12 | 2586 | 1u.m.43 - 3118.p.43 141,929,938 141,929,938 0.1288 18,279,816
2358 | 12 | 2587 | 1wm. 44 - 315.p.44 141,929,938 141,929,938 0.1176 16,693,896
2458 | 12 | 2588 | 1wm.45 - 318.p.45 141,929,938 141,929,938 0.1074 15,245,567
2558 | 12 | 2589 | 1u.m.46 - 314.p.46 156,122,932 156,122,932 0.0981 15,315,182
2658 | 12 | 2590 | 1w.m.47 - 318.p.47 156,122,932 156,122,932 0.0896 13,986,467
2758 | 12 | 2591 | 1um.48 - 315.p.48 156,122,932 156,122,932 0.0818 12,773,029
2858 | 12 | 2592 | 1u.m.49 - 318.A.49 171,735,225 171,735,225 0.0747 12,831,354
2022 | 76 | 2593 | 1u.m.50 - 194.m.50 119,642,207 119,642,207 0.0705 8,439,860
NAATANENISLEN 912,819,101
Andluyaan ({Taw) 912,800,000
aﬂlﬁuﬂaﬂ"] tﬁaﬁmimwa@hmuﬁmdauﬁuﬁmmiﬁﬂimﬁu 12.07% Huyaan (Jaiaw) 110,200,000

u

a a a ! o . da 4 & a o a ' o & 4 P a o & A
ANULNA - ‘lumiwmmngamammwm 29 112 15w 19 1% luﬁﬁumﬂdﬂﬂuﬂﬁdﬂﬁﬂﬁi NIUITBNY wmimﬂylammuaﬂmuwuﬂmmwﬂs:mugam ADWUN

& A A o S &, a A A = . L a o . & A a &
27101IVNINAA LuaomnmssﬂizLuugamﬂsaummsﬂs:Luugamwwnmmitwmmommmuu IﬂF_JﬂﬂLﬂuﬁﬂﬁ')uwu‘ﬂﬂizL&lu@lawu‘ﬂﬂ’]ﬂ’]ii'ﬁu U3z010412.07%




nsuszfiuga@slgnasng

mstsziudauansdslgnaialiidennedinsAnaniiununaunu (Replacement Cost Approace) ufainfnaAdensian auanmnislinuesdalgnaivmumoasdoanislsaiuyaiagisimnanmusnmidaqiuaemingauilaeg

>

s . snAndan " gaﬁhﬁqﬂgna%"\q 21EBIANT vnyaAl | agivinyaAn AnTluyam
Yl n Wahngan | Adeasn [ sruyaAmauny | algaians AQUAsNI | agilAdan . . . . q
5 TIHAZIDEA \ gt auanwilagi | andan [ eadan | eondman falgnasna
n (msa) | (um/msa) Taaal () @) (+).6) F1A17 (%)
0 -
HIATFIU (%) (1) 1) (% /1) (%) (un)
1 |ansdiinanugs 25 94 uasdulsinu 3 4u
- fuildaasnieluweneas 70,741.00 32,400.00 2,292,008,400.00 5 5% 0% -5% 2,177,407,980.00 1.00 3.33% -0.03 2,104,827,714.00
70,741.00 2,292,008,400.00 2,177,407,980.00 yafAagnaa(iiaee)|  2,104,800,000.00

RUELNR

ik Si=1y71% R

1. eandssfiudambednadiu WEnylilidszunninismaisitiedtns w.a. 2563-2564 sasananiisndurminddumialsananadundninasiuinsgugedelunmsiansansaisemios

2 flsndudszinmuniseneaiiesiununaunulal Anamiasiiinaumindu llddusmmdieateaesennsiclasanis

v v

3. WdniannavinAdanenasanuengdyy1uii 30 T illensunimmuaegdyndgadviniuguiium AsiudedeinAndestlas 3.33%

yaAlsziune(-4)

2,062,810,000.00

= . Y A A | . ' Iy . . o a
4. ﬂﬂiW@ﬁimWﬂ;{@ﬂﬁﬂi‘zﬂu@ﬂﬁﬂﬂ NNUTENY wmsm’nqamﬂizmm 90% *nmziamﬁuvluwmmu‘lm (Replacement Cost New) 48481A19 Tﬂﬂ”luwwwimm@mgmmﬂmmmmiﬂizmm 10% mmy.ﬂmﬁunuwmmulm Hasnnniiaanudeneaaznaznuianizlaseaiia

o . a2 i L
LAFneNAs lennzdeuLwvitiaNuRumini Tﬂﬂ1§~l15ﬂi:ﬁﬂuE]B@Quiﬂi‘dﬂ’i‘w‘ll‘ﬂﬂjﬂui"mﬂﬁﬂ'ﬁ‘




astuapninddu TneAf3iAsneRAunu (Cost Approach)

a
FE[SLREN

1 da
HAAINAU

(un)

s E2 a 6 '
yaRRelgnasne | sauAmluyadn
(uw) ()

1 a

yaAMSNEAY ane Ayt 29 T 2 WHeu 19 du

CRRE

- Ham‘ﬁm’%mmﬁﬁﬁuuﬂzaqﬂqﬂa”m (L19dai)

110,200,000.00

2,104,800,000.00 2,215,000,000.00

(ARINURRIZRERUWIRIULINAY )
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mzlax@ﬂmﬁ‘ﬁn'ﬁﬂmﬁugaﬁm%’wéﬁu (Aa)

2.1 MsIATIERIBIATIETIsE A (Income Approach)

mmwmvﬁﬂm LAaNAITLARMY
a d 1 aQaa L4 v
NIFILATIBUYKAN Tnedtaaszusele (Income Approach)



ANSI9NISALATIZIRTIANARIAAILTY BIANSAITINGIU

v
Fatasinwiin(Weigted Quality Score) Tna Fauiiauiudeyanain

[

4
TaQNAN

niadianisasuludnsnisdtedinsunindassaenila (BOFFICE)

ANSIAAINIGD Lﬂ‘é"]%ﬁﬁlﬂ&ﬂ’]WLQWﬁ% ilag

'8

aeAlsTnausig 7 Yhminewdndy R foyafililunsdiaez ELTAT e
firnsiiasd HARDIIAT (%) (M7) (M8) (M10) sziiu
Vi / Aaiim 10 7 6 6 8
AT 10 7 6 6 7
siiuuenAs 15 7 6 7 8
ANNAIANT 15 6 6 7 8
FsueANAzAIN 15 7 6 7 8
MIANUNIAN (DUUENUMTN) 15 7 6 6 8
anasoyline 5 8 8 8 8
ANTNAGAY 15 7 6 6 8
TN 100 690 610 655 790
ANT1ARINSLLGELIEUTIARANA
. Foyafllilunsdiaesd nEWETAUA NS
TnEasLaen
(M7) (M8) (M10) Uszidiu
ﬂuwmi%JﬁLﬁw(mqiwqtum@) 250 100 150 64,407.00
PIANAUBTE UIN/ANTILUATARDL 650 550 580
$1AFDTDY 25 -10 -15
Mensesayliuutiiiosny 625 540 565
NANNTALATIZIATNE 951 690 610 655 790
fnsdaunFauiiey 1.1449 1.2951 1.2061
AN AT T AL 716 699 681
YRy 37.95% 28.31% 33.73% 100.00%
ANNENAL T 272 198 230 700
LUNFIANARTA ANTINATRE  (TRLA) 700
ANUNNE fiasl Aauinfian | 1hunans A ANIN
ATLUY 0-2 3-4 5-6 7-8 9-10




mamsiinmsiiadmindau IneiFinazingld (income Approach) 2564 2565 2566 2567 2568 2569 2570 2571 2572 2573 2574 2575 2576 2577 2578
i 058 158 258 358 4.58 558 6.58 7.58 8.58 958 10.58 11.58 12.58 13.58 14.58
Tanden i 148,21 140,22 140,23 13um.24 120,25 131026 10,27 130,28 130,29 120,30 10,31 110,32 130,33 130,34 130,35
Fusa 318021 318.0.22 318.0.23 318.0.24 315.0.25 315.0.26 318.0.27 315.0.28 315.0.29 3115.0.30 3115.0.31 315032 318.0.33 318.0.34 318.0.35
1. sz e funeld (Revenues)
i iniud
Fuitdrina (Offce Arca) 3188200  m1a 223,174.00 382,584.00 382,584.00 382,584.00 382,584.00 382,584.00 382,564.00 382,584.00 382,564.00 382,584.00 382,564.00 382,584.00 382,584.00 382,584.00 382,584.00

N o tqitagi

i mEynssent] (15 179,645.84 273,935.56 186,360.23 40,925.50

- ﬁ‘uﬁ'mnm’nj«mmﬁamnﬁmmﬂ (me.an /i) 43,528.16 108,648.44 196,223.77 341,658.50

- Amugnsmshreiiuiidniansnaeetl (%) 80.50% 71.60% 48.71% 10.70%

- elldmnneidh (L) 112,923,81839 | 187810697.50 | 127.062,033.39 27,050,181.00
sausngldannAndiiuidainaumsdnn 112,923,818.39 187,810,697.50 127,062,033.39 27,050,181.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

- fninlighsvingiade (Market Rent 70000 wwazaideu 70000 721.00 749.84 779.83 811.03 843.47 877.21 912.30 948.79 986.74 102621 1,067.26 1,100.95 1,154.34 120052

- fwnnlilfuniiasnsAni (Growth Rate) 3.0% uaz 4.0% Wil 3.0% 3.0% 4.0% 4.0% 4.0% 4.0% 40% 4.0% 40% 4.0% 40% 4.0% 4.0% 4.0% 4.0%

i At waydiiled (Filin Occupancy Rate) 67.0% ol 67.0% 85.0% 95.0% 96.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0%

- AndugnsmsiguaRgsaniifiTum (Ocoupancy Rate) 93.6% 95.7% 97.4% 96.4% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0%

-Anluiuiiennmsdn (@) 43,528.16 108,648.44 196,223.77 341,656.50 382,564.00 382,564.00 382,564.00 382,564.00 382,584.00 382,564.00 382,584.00 382,564.00 382,584.00 382,584.00 382,564.00
saumeladhuhiiuidninunsmenan 20,414,707.04 66,585,196.45 13977961011 | 25577930690 | 30097735437 | 31301644855 | 32553710649 | 338658,50075 | 35210093438 | 36618497175 | 380832,37062 | 39606566545 | 41190829207 | 42838462375 | 44552000870
SouT AR (Offce Area) 133,338,52543 | 25439589395 | 26684164350 | 282829.487.90 | 300,977,35437 | 31301644855 | 325537,10649 | 33855850075 | 35210093438 | 36618497175 | 38083237062 | 39606566545 | 41190829207 | 42838462375 | 44552000870
Fuiiwidnenssy (Retail Area) 15400  mau 1,078.00 1,848.00 1,848.00 1,848.00 1,848.00 1,848.00 1,848.00 1,848.00 1,848.00 1,848.00 1,848.00 1,648.00 1,848.00 1,848.00 1,848.00

- fmmunliighsdigiads (Market Rant 400.00 QTR LRI 416.00 432,64 449.95 467.94 486.66 506.13 526.37 547.43 569.32 592.10 615.78 640.41 666.03 69267 72038

- fwnliisuigamenn (Growth Rate) 4.0% il 4.0% 4.0% 4.0% 4.0% 4.0% 4.0% 40% 4.0% 40% 4.0% 40% 4.0% 4.0% 4.0% 4.0%

- fnnliigsmsghia (Ocoupancy Rate) 100% el 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
samelaA i RIMaTENs3l (Retail Area) 448,448.00 799,518.72 831,499.47 864,750.45 899,349.83 935,323.82 972,736.77 1,011,646.24 1,052,112.09 1,094,196.58 1,137,064.44 1,183,483.02 1,230,822.34 1,280,055.23 1,331,257.44
Ui Telecom WAIBN9aL 7 (Other Rent & Service)

- salfieutn iR Telecom uazin1s3u (Other Rent & Service) 130,000.00 wwiden huluan Gowth  3.0% il 910,000.00 1,606,800.00 1,655,004.00 1,704,654.12 1,755,793.74 1,808,467.56 1,862.721.58 1918,603.23 1976,161.33 2,035,446.17 2,096,500.55 2,159,404.84 2,224,186.98 2,290912.59 2,350,630.97
ST AU AT aA1 ] (Other Rent & Service) 910,000.00 1,606,800.00 1,655,004.00 1,704,654.12 1,755,793.74 1,808,467.56 1,862,721.58 1,918,603.23 1,976,161.33 2,035,446.17 2,096,509.55 2,150404.84 2,224,186.98 2,290,912.59 2,350,639.97
auneldnin (Total Rental Revenue) 134,696,973.43 256,802,212.67 269,328,146.97 285,398,901.47 303,632,497.94 315,760,239.92 328,372,564.84 341,488,840.22 355,129,207.80 369,314,614.50 384,066,844.61 399,408,553.30 415,363,301.39 431,955,591.57 449,210,906.11
2901631 7 (Other Revenue)

- mulammsalinn (Utiities Revenue) 100%  veereldndhilun Growth  1.5% il 13,469,697.34 23,437.273.38 23,788,832.48 24,145,664.96 24/507,849.94 24,875,467.69 25,248,599.70 25,627,328.70 26,011,738.63 26,401.914.71 26,797,943.43 27,199,912558 27,607,911.27 28,022,029.94 28,442,360.39
- sliifiaenta (Car Park Revenue)

- s1wléiensa (Car Park) 8,000,00000 vl wilil 14 Growth  1.5% il 4,666,666.67 8,120,000.00 8,241,800.00 8,365.427.00 12,000,000.00 12,180,000.00 12,362,700.00 12,548,140.50 12,736,362.61 12,927,408.05 13,121,319.17 13,318,138.95 13,517.911.04 13,720,679.70 13,926,489.90
12,000,000.00 Al hillils Growth  1.5% ynil
- snlliifeasamnlumn (Car Park with BITEC) 2,632,00000 vl Gowth  50% wnail| 153533333 2,632,000.00 2,632,000.00 2,763,600.00 2,763,600.00 2,763,600.00 2,901,780.00 2,901,780.00 2,901,780.00 3,046,869.00 3,046,869.00 3,046,869.00 3,199.212.45 319921245 3199.212.45

- sl numsir] (Other Servioe Revenue) 1.0% woarellin 1,346.969.73 2,568,022.13 2,693,281.47 2,853,989.01 3,036,324.98 3,157,602.40 3,283,725.65 3,414,888.40 3,551,292.08 3,693,146.14 3,840,668.45 3,994,085.53 4,153,633.01 4,319,555.92 4,492,109.06

Tunglizu “ (Total Other Revenue) 21,018,667.08 36,757,296.50 37,355,913.95 38,128,680.98 42,307,774.92 42,976,670.09 43,796,805.35 44,492,137.60 45,201,173.32 46,069,337.90 46,806,800.04 47,559,008.07 48,478,667.77 49,261,478.01 50,060,171.80
[saustilél Total Revenue 15571564051 | 203550,508.18 | 306,684,08092 | 323527,58245 | 34594027286 | 35873691001 | 37216937020 | 38598097782 | 400330,381.11 | 41538395240 | 43087364466 | 44696755037 | 463841,969.16 | 481217,069.58 | 499,271,077.91
2. aaaigIuiEaiunEd (Expenses)
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- Alihaiiuitdaunans (share Commone Area Service) 30% weameldmiluihin Growth  3.0% wridl 4,671,469.22 8,248.479.93 8,495,934.33 8,750,812.36 9.013,336.73 9,263,736.83 9,562,248.93 9,849,116.40 10,144,589.89 10,448,927.59 10,762,395.42 11,085,267.28 11,417,825.30 11,760,360.06 12,113,17086
- Anlnadnuanssagling (Utiities) 1.0%  vesulishiln Growth  1.5% il 17,128,720.46 29,803,973.59 30,251,033.20 30,704,798.69 31,165,370.68 31632,851.24 32,107,344.00 32,588,954.16 33,077.788.48 33,573,955.30 34,077,564.63 34,588,728.10 35,107,659.02 35,634,172.41 36,168,685.00
- Anfnnamaalaands (Securty Service) 2,700,000.00 vl Gowth  3.0% il 1,675,000.00 2,781,000.00 2,864,430.00 2,950,362.90 3,038,873.79 3,130,040.00 3,223,941.20 3,320,659.44 342027922 3,522,887.60 3,628,574.22 3,737,431.45 3,849,554.39 3,965,041.03 4,083,992.26
- AnfnnAmMAAZan uAZARIALILE (Cleaning and Garbage Service) 4500,000.00  vwAl Growth  3.0% il 2,625,000.00 4,635,000.00 4,774,050.00 4917,271.50 5,064,789.65 5216,733.33 5,373,235.33 5,534,432.39 5,700,465.37 587147933 6,047,623.71 6220,052.42 641592399 6,608,401.71 6,806,653.76
- Tools , Equipmentgather Supplies 30000000 VWAl Growth  3.0% il 175,000.00 309,000.00 318,270.00 327,818.10 337,652.64 347,782.22 358,215.69 368,962.16 380,031.02 391,431.96 403,174.91 415270.16 427,728.27 440,560.11 453,776.92
- Avaanun uazLingainuN (Repalr and Maintenance) Tl 1-10 25% vesmeldion r2e 30% ol 3,892,891.01 7,338,987.70 7,667.101.52 8,088,189.56 8,648,506.62 8,968,422.75 9,304,234.25 9,649,524.45 10,008,.250.53 10,384,508.81 12,028,555.91 13,400,026.78 13,915,250.07 14,436,512.09 14,978,132.34
- Anmtnana uazTansnnlsandiniug (Marketing and Advertisement) 1.0% weerelimiudlun Gowth  3.0% il 1,657,156.41 2,749,49331 2,831,978.11 2,916,937.45 3,004,445.58 3,094,578.94 3,187.416.31 3,283,038.80 3,381,529.9 3,482,975.86 3,587,465.14 3,695,089.09 3,805.941.77 3,920,12002 4,037.72362
- Anlinea (Others Expenses) 85000000 Al Growth  3.0% il 495,833.33 875,500.00 901,765.00 928,817.95 956,662.49 985,382.96 1,014,944.45 1,045,392.79 1,076,754.57 1,109,067.21 1,142,328.92 1,176,598.79 1211,896.75 1,248,253.66 1,285,701.27
sauAli9rea1nmaniunig (Operating Expenses) 32,121,070.42 56,741,434.54 58,104,562.16 59,585,008.51 61,229,658.36 62,659,528.28 64,131,580.18 65,640,080.59 67,189,698.04 68,785,313.65 71,677,682.87 74,336,464.08 76,151,688.57 78,013,421.08 79,927,836.02
Al9mAgil (Fixed Expenses)

- Amiiauiazanlqnai (Land and BuidingTax) 5000,00000 v mAlzsed Anf10%arsrnAsnINATY) Growth  4.0% il 291,666.67 5,200,000.00 5,408,000.00 5,624,320.00 5,849,292.60 6,083,264.51 6,326,595.09 6,579,658.90 6,842,845.25 7,116,559.06 7.401,221.42 7,697,270.28 8,005,161.09 8,325,367.54 8,658,382.24
- Ansz i (Insurance) 950,000.00 Al Growth  3.0% il 554,166.67 978,500.00 1,007,855.00 1,038,090.65 1,069.233.37 1,101.310.37 1,134,349.68 1,168,380.17 1203,431.58 123953452 1276,720.56 1315,022.18 1354472.84 1396,107.03 1,436,960.24
sulisansil (Fixed Expenses) 845,833.33 6,178,500.00 6,415,855.00 6,662,410.65 6,918,526.17 7,184,574.88 7,460,944.77 7,748,039.07 8,046,276.83 8,356,093.59 8,677,941.98 9,012,292.46 9,350,633.94 9,720,474.56 10,095,342.48

[saustidng (Cost & Expenses) 32,966,903.76 62,919,934.54 64,520,417.16 66,247,419.16 68,148,184.53 69,844,103.16 71,592,524.95 73,388,119.66 75,235,974.87 77,141,407.24 80,355,624.86 83,348,756.54 85,511,322.51 87,733,895.65 90,023,178.49
370/léiamd Net Operating Income (NOI) 12274873675 | 23063957364 | 24216364376 | 25728016329 | 27779208833 | 28889280685 | 30057684524 | 312,592,858.17 | 32509440624 | 33824254516 | 350518019.80 | 36361880284 | 378,330,64666 | 39348317394 | 409,247,899.42

- eijusiemineau (Property EafnsBeenudiysy wiiafiinsedon i) 10,589,714.38 19,951,325.91 20,863,323.47 22,039,139.73 23,610,284.46 24,497,261.36 25,428,833.31 26,396.735.94 27,382,228.66 28,427,119.38 20,481,697.78 30,562,926.01 31,753,763.97 32,959.411.20 34,212.499.63
- unsad il luaunn (CAPEX) T 1-10 2% weemeldin D0 % 311431281 5,871,190.16 6,133,681.22 6,470,551.65 6,918,605.46 7,174,738.20 7,443,387.40 7.719,619.56 8,006,607.62 8,307,679.05 11,130.902.49 13,409,026.78 13,915,250.07 14,436,512.09 14,978,132.34

Net cashfiow 109,044,70056 | 20481705756 | 21516663907 | 22877047191 | 24726299841 | 25722080729 | 26770462453 | 27848650267 | 28970556996 | 30150774673 | 30990551953 | 31962685004 | 332,661,62361 | 346087,25065 | 360,057.267.46

- Discount Rate 9.50% 0.9484 0.8662 0.7910 0.7224 06597 06025 0.5502 0.5025 0.4589 0.4191 0.3827 0.3495 03192 02915 0.2662

- yyarnilaqilu (Present Value) 103,422,02347 | 17740278524 | 17019826490 | 16525035028 | 16312145446 | 154968,679.19 | 14720214575 | 130,930,93867 | 13293897387 | 12635133443 | 11860323911 111,711,11185 | 106,179,751.16 | 100,881,256.31 95,847,842.88

yaAlAqiTugME Net Present Value (NPV)

2,977,848,980.73 um

aA1laqiTugnd Net Present Value (NPV) flntAt

2,977,800,000.00 um




mamsdinnsiyadminday aeddinnsinegld (ncome Approach) 2579 2580 2581 2582 2583 2584 2585 2586 2587 2588 2589 2500 2591 2592 2503
i 15.58 16.58 17.58 18.58 19.58 20.58 21.58 2258 23.58 2.58 25.58 2658 2758 28.58 29.22
Muaunden i 110,36 120,37 140,38 130,39 120,40 12041 140,42 1un.43 1044 130,45 141.0.46 130,47 10,48 130,49 131.0. 50
dun| 315036 318.0.37 315.0.38 315.0.39 3115.0.40 318041 318.0.42 318.0.43 315044 318.0.45 315.0.46 318,47 315.0.48 315.0.49 19.4.0.50
1. AunAginaiuse i (Revenves)
1 Ay .
Fuitdriinan (Offce Area) 3188200 e 382,584.00 382,584.00 382,584.00 382,584.00 382,584.00 382,584.00 382,584.00 382,584.00 382,564.00 382,584.00 382,584.00 382,584.00 382,584.00 382,584.00 242,303.20

- o P T

s (15 )

- RuitsnmsghasuRensiunn (s

- Anidlugnsmagndeiiuiignmnnaent (%)

- swldaandi ()
sl ldanAtnituidninauaudnn 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
fnsnnsuimunaiAuinate

- fuanliighmandaiadn (Market Ren) 70000 wweraAdey 124854 129848 1,350.42 1,404.44 146061 1519.04 1,579.80 1642.99 1,708.71 1,777.06 1,848.14 192207 199895 207891 2,162.07

- fuualiiliuiasnmAnin (Growth Rate) 3.0% uaz 4.0% nil 4.0% 4.0% 4.0% 4.0% 4.0% 4.0% 4.0% 4.0% 4.0% 4.0% 4.0% 4.0% 4.0% 4.0% 4.0%

- ﬁmua’lﬁinnnmqhméua‘nu{r‘;mﬁamnﬁn_m_m-wiﬁmg (Fill-in Occupancy Rate) 67.0% et 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0%

AndluhsnsiRsuRLRR A (Occupancy Rate) 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0% 97.0%

~Aduiiunvdernmsshadnn (5.) 382,584.00 382,584.00 382,584.00 382,584.00 382,564.00 382,564.00 382,584.00 382,584.00 382,564.00 382,584.00 382,564.00 382,584.00 382,584.00 382,564.00 242,303.20
samldeuhinmdninnunumAnan 463340809.05 | 48187444141 | 50114941907 | 52119539583 | 54204321166 | 56372404013 | 586273937.73 | 609.724,89524 | 63411389105 | 65947844670 | 68585758456 | 71329188795 | 74182356346 | 771,496,50600 | 508,159,031.95
SR RN (Office Area) 463,340809.05 | 48187444141 | 50114941907 | 52119530583 [ 54204321166 | 56372404013 | 586273937.73 | 60972480524 [ 63411389105 | 65947844670 | 68585758456 | 71329188795 | 74182356346 | 771,49650600 | 508,159,031.95
Fufindnanssu (Retail Area) 15400  pnu 1,848.00 1,848.00 1,848.00 1,848.00 1,848.00 1,848.00 1,848.00 1,848.00 1,848.00 1,848.00 1,648.00 1,848.00 1,848.00 1,848.00 1,170.40

- fualishsdugned (Market Rant) 400.00 VAR 749.19 779.16 810.33 842.74 876.45 911.51 947.97 985.89 1,025.32 1,066.33 1,108.99 115335 1,199.48 1,247.46 1,297.36

- il (Growth Rate) 4.0% it 4.0% 4.0% 4.0% 4.0% 4.0% 4.0% 4.0% 40% 4.0% 4.0% 40% 4.0% 4.0% 4.0% 4.0%

~ fuualiidmsnandaeds (Occupancy Rate) 100% el 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
sannalamahuinanenss (Retai Area) 1,384,507.74 1,439,888.05 1,497,483 57 1,557,382.91 1,619,678.23 1,684,465.36 1,751,843.97 1,821,917.73 1,894,704 44 1,970,586.22 2,049,409.66 2,131,386.05 2,216,641.49 2,305,307.15 1,518,428.98
Ui Telecom WAZLENNSAL ] (Other Rent & Service)

- sneliirnugh ufidn Telecom uaz1Bn9is) (Other Rent & Service) 130,000.00 e lulusn Growth  3.0% ¥yl 2,430,429.17 2,503,342.04 2,578,442.31 2,655,795.58 2,735,469.44 2817,533.53 2,902,059.53 2,989,121.32 3,078,794.96 3,171,158.81 3,266,293.57 3,364,282.38 3,465.210.85 3,569,167.17 2,328,286.72
S3a e RUANAABN781] (Other Rent & Service) 2,430,429.17 2,503,342.04 2,578,442.31 2,655,795.58 2,735,469.44 2,817,533.53 2,902,059.53 2989,121.32 3,078,794.96 3,171,158.81 3,266,293.57 3,364,282.38 3,465,210.85 3,56,167.17 2,328,286.72
saumelidAnh (Total Rental Revenue) 467,155,745.96 485,817,671.50 505,225,344.94 525,408,574.32 546,398,359.33 568,226,939.01 590,927,841.24 614,635,934.29 639,087,480.45 664,620,191.72 691,173,287.80 718,787,556.37 747,505,415.81 777,370,980.33 512,005,747.65
2216w 9 (Other Revenue)

- swlasnssnylTng (Utiities Revenue) 100%  wmeelisilaiiun Growth  1.5% il 28,868,995.79 29,302,030.73 20,741,561.19 30,187,684.61 30,640,499.88 31,100,107.38 31,566,608.99 32,040,108.12 32,520,709.74 33,008,520.39 33,503,648.20 34,006,202.92 34,516,295.96 35,034,040.40 22,521,048.97

- snelifnansa (Car Park Revenue)

- snaliiaansa (Car Park) 8000,000.00 il Willf14 Growth  1.5% il 14,135,387.25 14,347,418.06 14,662,629.33 14,781,068.77 15,002,784.80 15,227,826 57 15,456,243.97 15,688,087.63 15,923,408.94 16,162,260.08 16,404,693.98 16,650,764.39 16,900,525.86 17,154,033.74 11,027,184.69
12,000,00000  wmdl Wilils Growth  1.5% i
- snellifaansaannlumn (Car Park with BITEC) 2,632,000.00  wml Gowth  50% wn3T| 335917307 3,350,173.07 3,359,173.07 3,527,131.73 3,527,131.73 3,527,131.73 3,703,488.31 3,703,488.31 3,703,488.31 3,883,662.73 3,888,662.73 3,888,662.73 4,083,095.86 4,083,095.86 2,585,960.71
- sl nuiinsaie (Otner Service Revenue) 10% anssaliis 4,671,557.46 4,858,176.72 5,052,263.45 5,254,085.74 5,463,983.59 5,662,269.39 5,909,278.41 6,145,359.34 6,390,674.60 6,646,201.92 6,911,732.88 7,187,875.56 7,475,054.16 7,773,709.80 5,120,057.48
Smaliau “) (Total Other Revenue) 51,035,113.57 51,866,798.58 52,715,617.04 53,749,970.85 54,634,400.00 56,637,3365.06 56,635,619.68 57,577,043.41 58,538,481.81 59,706,645.11 60,708,737.78 61,733,505.60 62,974,971.84 64,044,879.81 41,254,251.85
sau518r13 Total Revenue 518,190,85953 | 537,684470.08 | 557,940,961.98 | 57915854516 | 60103275933 | 62376427408 | 64756346092 | 67211297770 | 69762596226 | 72432583683 | 75188202558 | 78052106198 | 810480,387.65 | 84141586014 | 553,250,999.51
2. AuNRF I ITUTIEEE (Expenses)
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- Aldngiiuitdaunans (share Commone Area Service) 3.0% ansalizalhihon Growth  3.0% Wil 12,476,565.99 12,850,862.97 13,236,388.85 13,633,480.52 14,042,484.94 14,463,759.48 14,807,672.27 15,344,602.44 15,804,940.51 16,279,088.72 16,767,46139 17,270,485.23 17,788599.78 18,322,257.78 11,952219.49

- dlinanuansreapling (Utiities) 1.0%  aeenglivaihilion Growth  1.5% vyl 36,711.215.27 37,261,883.50 37,820811.75 38,388,123.93 38,963,945.79 39,548,404.97 40,141,631.05 40,743,755.51 4135491185 4197523553 42,604,864.06 43,243,937.02 43,892,596.07 44,550,985.02 28,638,858.20

- AnFnenpminlaensi (Securty Service) 2700,000.00  wl Growth  3.0% il 4,206,512.02 4,332,707.39 4,462,688.61 4,596,569.27 4,734,466.34 4,876,500.33 502279534 5,173,479.20 5,328,683.58 5,488,544.09 5,653,200.41 5,822,796.42 5,997.480.32 6,177,404.72 4,029,727.02

- AnfnnAnNaZe A unzARALTLE (Cleaning and Garbage Service) 4500,000.00  wmil Growth  3.0% Wil 7,010853.37 7,221,178.98 7,437,814.35 7,660,948.78 7.890,777.24 8127,500.56 8,371,325.57 8,622,465.34 8,861,139.30 9,147,573.48 9,422,000.68 9,704,660.70 9,995,600.53 10,295,674.54 6716,211.69

- Tools , Equipmentgather Supplies 300,000.00 Al Growth  3.0% ¥yl 467,390.22 481411.93 495,854.29 510,729.92 526,051.82 541,833.37 558,088.37 574,831.02 592,075.95 609,838.23 628,133.38 646,977.38 666,386.70 686,378.30 447,747.45

- Adanumi uaziinssinun (Repair and Maintenance) 7 1-10 25% ansneliin Hi1120 3.0% ol 15,545,725.79 16,130,534.10 16,735,228.86 17,374,756.35 18,030,982.78 18,712.928.22 19,426,903.83 20,163,389.33 20,928,778.87 21,729,775.10 22,556,460.77 23,415,631.86 24,314411.63 25,242,475.80 16,597,799.99

- Annemann uazTamnnlszadnius (Marketing and Advertisement) 10% ansraliralhidlion Growth  3.0% il 4,158,855.33 4,283,620.99 4,412,12062 4,544,493.51 4,680,828.31 4,821,253.16 4,965,890.76 5,114,867.48 5,268,313.50 5426,362.91 5,589,153.80 5.756,828.41 5,920,533.26 6,107,419.26 3,984,073.16

- Alineidie (Others Expenses) 85000000 il Growth  3.0% ¥yl 1,324,272.30 1,364,000.47 1,404,920.49 1,447,068.10 1,490,480.15 1,635,194.55 1,581,250.39 1628,6687.90 1,677,548.53 1,727,874.99 1,779.711.24 1,833,102.58 1,888,005.65 1,944,738.52 1,268,617.76
saulid18annisddiung (Operating Expenses) 81,901,390.30 83,926,200.32 86,008,836.81 88,156,170.37 90,360,017.36 92,627,374.65 94,965,557.57 97,366,078.22 9983639210 | 10238429305 | 10500098572 | 10760441960 | 110472,90395 | 11332733395 | 73,635254.76
Al 54 wadil (Fixed Expenses)

it Jana#s (Land and 500000000 s iGl2s64 fo10%aumAzMINATY) Growth  4.0% il 9,004,717.53 9,364,906.23 9,739,502.48 10,129,082.58 10,534,245.88 10,955,615.72 11,393,840.34 11,649,593.96 12,323577.72 12,816,520.82 13,329,181.66 13,862.348.92 14,416,842.88 14,993,516.60 9,875,720.60

- Aulsz i (Insurance) 95000000 il Growth  3.0% Wil 1,480,069.05 160447112 1570,205.25 161731141 1,665.830.75 1,715,805.67 1767,279.84 1,820,298.24 1,674,907.19 1931,154.40 1989,089.03 2,048,761.70 2110,224.56 2,173,53129 1,417,866.91

TauliAsil (Fired Expenses) 10,484,786.57 10,889,377.35 11,300,707.73 11,746,393.99 12,200,076.63 12,671,421.39 13,161,120.19 13,669,892.20 14,198,484.90 14,747,675.23 15,318,270.69 15,911,110.63 16,527,067.44. 17,167,047.89 11,293,596.51
sausd7t1 (Cost & Expenses) 92,386,176.67 94,815,577.67 97,318,544.54 9990256436 | 10256009399 | 10529879604 | 108,126677.76 | 11103597042 [ 114034877.00 | 117,131.96828 | 12031925641 | 12360553023 [ 12699997138 | 13049438184 | 84,92885127
[16iléama Net Operating Income (NOI) 42580468266 | 442,868,89241 | 460622417.44 | 47925598081 | 49847266534 | 51846547804 | 53943678316 | 561,077,007.28 | 58359108526 | 607,193,86855 | 631562,760.17 | 65691553175 | 68348041626 | 710,92147831 | 46833114824

3 editvnniieau (Property Fee) dnmdinadanadignn wiisdinaedaiiming 35,526,274.54 36,879,982.58 38,267,022.80 39,761,443.67 41,281,600.74 42,861,715.46 44516,697.27 46,223,984.39 47,998,680.83 49,856,619.86 51,774,297.10 53,767,764.68 55,853,848.19 58,008,076.70 38,156,763.92

~Guinsadlidwsuinlglusiann (CAPEX) T 1-10 2% amsauliin RS 15,545,725.79 16,130,534.10 16.735,228.86 17,374,756.35 18,030.982.78 18,712,928.22 19,426,903.83 20,163,389.33 20,928,778.87 21,729,775.10 22,556,460.77 23,415,631.86 24,314411.63 25,242,475.80 16,597,799.99

Net cashflow 37473268233 | 38985837573 | 405597,16578 | 42211978078 | 439160,081.82 | 456800834.35 | 47549318206 | 49468063355 | 51466362556 | 53560747359 | 557,232,011.30 | 67973213521 | 60331215645 | 62767092580 | 41357658433
- Discount Rate 9.50% 0.2431 0.2220 0.2028 0.1852 0.1691 0.1544 01410 01288 0.1176 01074 0.0981 0,089 0.0818 0.0747 0.0705

- adnilaqiiu (Present Value) 91,009,965.94 86,554,448.34 82,236,253.40 78,160,978.78 74,261,381.37 70,556,737.77 67,058,868.61 63,713,376.06 60,535,086.11 57,532,891.12 54,662,754.01 51,936,024.90 49,350,333.75 46,897,004.75 29,174,724.27

waAilAqiiuang Net Present Value (NPV)

2,977,848,980.73 um

aaAilaqiiuand Net Present Value (NPV) flauAs

2,977,800,000.00 117




asdyarminddu neddins1znisiale (Income Approach)
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2,977,800,000.00
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